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New field (1960)
University of Chicago
Generated Nobels
»Schultz (1979)
»Becker (1992)
»Lucas (1995)
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»Expenditure on education is investment

»Education investment builds human capital

»Human capital investment yields returns

> Education returns accrue to individuals

»Education returns accrue to the country
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*Returns to education > returns to physical capital

*Private returns to education > social returns

*Returns diminish by educational level

*Returns to general education > returns to vocational

Returns to women’s education > returns to men

*Returns in developing countries > returns in industrial countries

*Education investment explains large portion of output growth
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Figure 1. Returns to investment in education by level latest vear
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2nuaocia Tou BeopIKOU TTAAICIiOU:

ANMOKENTPQZH!

MOIOTHTA!
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- 'ETn otroudwyv (S)

- KoéoTtog otroudwyv (C)

- Moiétnra;
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‘MaAaidag yeviag (input)
- Aatravn ava padntin
- MaBnTég ava Tagn

* Néag yevidag (output)

- MaOnon, emridoon
- MpooTIBéuevn emidoon ava $
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Etridoon = f(ktipla, d10ackovTteg, BIBAia, TTPO@IA
paOnTwyv, Z)

A (etridoon)

------------------- - B BiBAiwv

A (BiBAia)

B BiBAiwv

Cost-effectiveness = =====-mmemmmmmmmemmceeeeeeeeee
MNwpyog WaxapdmouAog KéoTog BI ﬁAin ($) -10 -
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Emidoon ora dnudéoia kal 1I01wWTIKG AUKEIO
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Math  Greek History Physics
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»Ap10u6g NOuTTEA

»Ava@opéc o ONUOCIEVOEIG

» ATTaoXOANON ATTO@POITWYV

» AMOIBEG TTTUXIOUX WYV
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No. 1 Harvard
No. 2 Stanford
No. 3 Cambridge
No. 5 MIT

No. 8 Oxford

No. 301-402 Maverr. ABnvwyv, OsocoaAovikng
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* «H téyvn Kot n emoTun, N EPELYVO KAl 1] O100.CKAALA, EIVAL
EAEVOEPES "N avdTTTOEH KOl I TPOAYWYH TOVS ATTOTELEL
vroypémwan tov Kpartovgy.

- «0L01 01 'EJAnveg Eyovy olkaimua owpeay malogios, 6& OAES
TIS falfuioeg TS, 6TA KPOTIKA EKTTOLOEVTIPLAN.

- «H avatoty eknaiocvon noapEYeTal OmoKAEIGTIKA OO0
IOPVUATO, TTOV ATTOTEAOVY VOUIKA TTPOCMWTA OHOCIOD
OIKaL0V...0T0 TRV gmonteia Tov Kpatovgy.

- «O1 KaOnyNTES TOV AVAOTATWY EKTALOEVTIKAY 10PVUATOV
givar onuoaciol Aeitovpyoi...[kat]...0cv uropovv va
mavlovy...».

- «H cvoracn avaoTtoatwv cyoinv amo 1010TES
ATIAYOPEVETALN.

MNwpyog YaxapodtmmouAog -18 -
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o TTpoBARuaTa dpBpou 16

MovotrwAio YWnAod KOOTOG, XOMNAN TTOI10TNTA

2& Bapog Tou XPAOTN, YOITNTH, ATTOPOITOU,

@OopOAoyoUpEVOU

MovigoTnTd, KATAOTPOYN KIVATPWV

Awpedv, KAT’ EUPNMICHO

Evioxuon avicoTATWy
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-19-



MNwpyog YayxapdmouAog

Numbers enrolled

—

Education quality
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» MayKOOoHI0 PEKOP POITNTWV EEWTEPIKOU (60.000)

> 101WTIKO KO6OTOG YIa KaBe @oitnth) 13,000 €

» ETROI1a ekponl ouvaAAdayuaTtog 1 Oig €

MNwpyog YayxapdmouAog
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RATOAICONCT TTPOPANMATWY OTI

osuTtepofBaduia
»Aduvauia KpATIKAG XPNHATOod0TNONG OANG TNG
¢nTnong
»NpoKPpOUOTIEG £CETAOEIG, BAOEIG

> ®DpovTioTHpPIA

»MatrayaAia Kai EAAEIPN Kpiong
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lodéTnTA ;

- ID1WTIKA daTrdvn > dnuoocia daTtravn

- Regressivity dnuoéoiag darmravng
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Cherchez I’Etat!

Kupiapxog pOA0OG TOU KPATOUG

- OoTn XpnMHaTodoTNON

Kdi

- TNV TTApoxn
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Public
University
System|
Private
University
System
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* MaKpO-0OIKOVOMIKA OTAOEPOTNTA

*MeyIOTOTTOINON YEVIKWYV IKAVOTATWY EVAVTI
£CEIOIKEUHEVWV

*TexVIKN £8€10IKEUON £EW ATTO TOV KUPIO OXOAIKO KOPHO
v OTnVv gpyacia

v\ Og eEEIBIKEUPEVEG TEXVIKEG OYOAEG

o AlaXWPICHOG XPNMATOOOTNONG ATTO TTAPOXN
EKTTAIOEUTIKWY UTTNPECIWV

* Avadliavoun KPATIKWY TTOPWYV TTPOG TOUG PTWYXOTEPOUG

MNwpyog YayxapdmouAog
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- Mw¢ xpnoigoTtroiouvTal Ol TTOPOI;

- MeydAol Tépol icwg oTTaTaAn

- ATTOTEAECHATIKOTNTA TTAPOVTWYV TTOPWV;

- KpITh)p1a OTTOTEAECUATIKOTNTAG;
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AI0QOPETIKEG ETTITITWOEIG TTOAITIKAG:

> AVTIOTAOUIONA VIO XOMNAR KOIVWVIKO-OIKOVOMIKA
TTPOEAEUON

> EmiAoyn e1c0akTéwV JE KARpwon (OAAavdia)

> @oitnTika daveia (AyyAia, Néa ZnAavdia)

MNwpyog YayxapdmouAog
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1940’s — 1950’°s

1960’s — 1970’s

1973

1980’s

1990’s - present
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» Planning (Soviet, French)

» Manpower forecasting
» Human capital theory

» Post mortem of forecasts

» World Bank, ILO

» Educational policy
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Free provision of education, while lowering its quality

Heavier subsidization of higher education, benefiting the
rich

Limited offering of student loans, the most efficient and
equitable way of financing higher education

Prohibition of private schools and/or regulation of their fees
Prohibition of vouchers

Regulation of university places

Central control of the school curriculum and books
Underpayment of teachers and professors

Concern for quantity rather than quality

Doubtful training programs for the unemployed

Education budgeting by inertia

Fear of competition (GATS)
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»Unesco
»UNICEF

»UNDP

»World Bank
>ILO

»OECD
»European Union
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« ATTOUCIa EVIAiag EKTTAIOEVUTIKAS TTOAITIKAG
(ZuvOnkn Tng Pwung)

* EE Bpadcia 0TI ATTOQACEIG — TTPAEEIC

* AlooaBova, MmroAévia: EEwtrpayuaTtikoi oToxXol

* Aila Biou ektraidevon: Pavraoia

MNwpyog YayxapdmouAog
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